'"HDU $SVRO &RPPXQLW\

$VZHFRPW R/ KHHQ 8 DEXVD Q ® R\MKIOU'E D QMR [ S U HPX\
VLQFBUBWLWERSE XS LWW D Q GD RA.L HRW K HFIRQ W L
VXSSRUWMDEHHRDRQGHWNREBRXVFKRRROPPXQERR I
WRIJHWKHU LQ VR PDQ\ ZzD\V RYHU WKH SDVW

2X1$SVREFKRRIOR LD VKR EH LJ KWKV WAL WIR SUHV
SHUIRUPDW KH. UBFVK R&RICR & D URHOU FBIW/\W Q Q H K/X U |
7KHHQWKXV ERPPLWPBQB HDPZKDNADG K VD
LQFUHBURGES HFWXD QMNRY 6 D O&K RW H D F VI H W K
PXVLWHDFKHU$QGUHEBRLWXSSRDQDV $OH[DQ
SRUWXJWH B AIIRMWILK WILU Q L | ER Q@MW L B/XRY KVRFQX\RDRD
RUJDQLWEK®W H@\®RW KI$H FIMKD QIR W RHO LFD Q)
DLW UIRWHK HIILGBAR Q D WRLIR QYYSH. HVWQ 6D V WGHQ D WR!
HYHU\RMGRHOMRA VROG WLFNHMWWE QJ DIWHHSHQV
IRU WKH VFKRRO IXQG ZKLFK LV JUHDWO\ DS

3DUHQMW@IDJHP HKQW O ER HIQ[ FH S W L R QTROQUAHD U
WUIODWHIWEMLPHQ FRXUD J BRIBQWW Q HRIEB P § C
FRQW LVQRH HYR XUQ YR O Y HPAHNGIWU H [BQ | | H U KVRF K
H[SHULHQFHV DQG RXWFRPHV RI RXU FKLOG!
7KLWHUPH KDYHHOFRPBGRXUDPLOMRVKRZFD
SHUIRUP D@DV HQW VP BIFKLBII® R RAIU Z DAURSH H L
\RX IRU PRUH PHPRUDEOH H[SHULHQFHV QH[

‘HZRXDO® DR W K DY KH LHQRE¥362/1 R W K KBIHUG L F [
DQGRPPLWPWRWKNFKRR®JIDQLYDQILRMNH QY
RSSRUWXRBRRAXQEMKH V IUPQ VALRXIH R W KBHH Q HR |
D OF® L O GAKH.®W H LDFOR @ H ZD WDV HZO HDRIO ORK
OLQN\RXZRXOGLNMWRIHW QY ROV )ULH RE$362/
KWWSV DQJORSRUWXJXHVHVFKRRO RUJ IUL

7TKDQMRXIRWHOS MR DNWKIMWHUWPXFIR SRV LWLY
PHPRUDEQHH ORRRUZDWB QH[FLWL@WYXFFHWHX
DKHDG

6HDVRQ V *UHHWLQJV WR DOO

ODUWD &RUUHLD 3ULQFLSDO

7R DSSO |RUD S@FHDW$362 / 5HFHSVIRQ 6HSWWHP EHU S®IDVH FRP SGMADQ H DGP IMRQ IRWP YID\ RXUBRFDCDXVKRUW Rl LHMGHQFH ) RUD@

DGP IWMRQ HQTXLUHV RUVR ERRN D VIRXUS®IDVH FROVIDFW
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7RDSSO IRUD SFHDW$362 / 5HFHSVIRQ 6HSVWP EHU SGIDWH FRP SGWAH DQH DGP IWIRQIRWP YLD\ RXU

GRFDCDXVKRUW RI HMGHOQFH ) RUP RUH LQIRUWP DIRQ RUVR ERRN D VRXU SGIDVH FRQVIDFW
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) RUDGP lMMRQV DQG VRXU/ SBIDVH FRQVIDPVWIKH VFKRRCRI | LFH $GP IMWMRQVIRWP

KWBY IRPVIM:FN . Wb %FYDE $
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Y X . Doceli6SRUN/ HOIXH HYHOW

$36R )I® $FDGHP \ KDVVSHOMMY WP SXVKIQI W FUDIWXUMHUWDQ
HYHU FUHDAQ) DSRZ HUXQI® 1RUWH YDMAMD' RIVDOG &DW+RP H
FKDUW 7KH AXYGHOW KDYHQWVALVHOQ VR WH FKDBIQIH  WH YH VWD
QHZ EHQRKP DN Z W D UHP DUNDE®! QXP EHUFB\VH VR DRKIHYIQ) WHU : DQG®I6SRUN/ HDIXH

/ HYHO 1B P DNQJ FHUMEDWRQ DFFUHGIWG WURXJK 7KH 1 DARQDO) LB

DQG 7HBMMRQ 6FKRRO7KHUZ RINQRZ. KHDGVIRZ DG D | WY

FHOELWDARQ D SUHP (HH DAWH 5% D7 DG Z IQQIQ) 7RZ QKRXVH JULG DA < P ILHGKRAH
VAHHQIQ) KDODW [QIVIRQ8 QYHWMWRQ W -DOXDY "WDP RP HQMDWV - D Q XD U\ WDP DA @DUMIQD
VKRZ VIMWKRZ IDURXU\ RXQJ LGB P DNHYWFDQJR 1 H WMP

GRAXP HQBUHV DQG VXEP MMRQVIQR 7KH &KIGUHQV QMOIMRQD]) |®

) HANYDO YUchh W < P I[HGKRAH
-DQXDU WDP D\ @DUNIQ]
yueb  *® < JLUOV KR
-DQXDU WHDP DW $0O
yuebn % < ER\V KRFN
-DQXDU WHDP DW $0O
yuep % < PL[HG KRF

é'a',T'ﬁ\O A‘ ™ ) HEUXDU WHDP DW $0O

$WHQGDQFHO DWHWY  $ 0 HWDJH | RU3 DUHQW DQG &DLHW

$VWRXUVKRROZ H EHIMYH WDWHYHUY GD\ FRXQW * RRG DIWMQGDQRH KHSV FKICHUHQ EXIC VWRQU BDLQIQ) KDEIW GHYH®BS FRQIGHQRH DQG IHHO
SDUWARI WHUVFKRROFRP P XQW : KHQ FKICSUHQ DWIQG VAKRROHIXOLD WH DUHP RUHVHAMBIG P DNH EHMMUSLIRIUHW DQG HQR GDLQQ)
Z W WHUIUHQGY

© HXQGHIAMBQG WDM@HW FDQQRWDE DV EH DYRIGHG EXWZ HNQG® DVN SDUHOW VR VXSSRUMMHUFKIGEY HGXFDWRQ B\ HQUXUQD WH. DAMQG
VAKRRCHYHY GD\ RQWP H XQBIM/WH DUH JHQXIQH® XQZ HO7KDQN\ RX IRUZ RINQU Z IW XV VR JLYH \ RXUFKIES WH YHY EHVAVABUNR WHU

GDLQT RXLLH

$WE362 / ZHKDYH D LREXWWFKHGX® Rl VXSSRUMRUDORKIGLHY SDUAFXOILD WRWH Z KR KDYH FRIOHG XV DI WUS HFHSWRQ DQG WRWH Z W
DGAMRQDAHHGY < FKL@BLHQ P W VFKRRO VIKH JDS NHHSV Z LGHQLQJ  3BIDVH VXSSRUAXV VIR HQVXIH\ RXUFKL@ P HHW VIKHLUI X@

SRWMDCDQG GRHVQ WP W RXWRQ VIKHVH RSSRUA QIVIHY GXH VIR SHOVWWHOQWDEVHQFH

&RQI DK MVRQV VR 2 XU5 HFHSVIRQ $ WIHQGDQFH 6VDUY

© HDWH IQRHGE® SURXG \R FHBELDM RXUS HFHSWRQ FOMY EHVADWHQGDQRH Z IQQHW IRUWH Z KRGIVIALP  © HOGRQH VR RXUS HRHSWRQ
FKICUHQ | RUWHUI DQEMAE DMQGDQRH DQG FRP P VP HQWR FRP LQJ VR VAKRRCHYHY GD\ UHDG, \R BDLY <RXUHQWXMDWP  HIRUAMDQG

WDP Z RINKDYH UHD@® SDIG RI1 "W/ QR VXUSUVH R VHH WH P DIRUW Rl WH 5 HFHSWRQ FRKRUADDHDG UHDGIQ) Z UMEQJ DQG DRWQJ \R
IQGHSHQGHQW DQG Z IW VR P XAK JUW:  H Z LAEH ERRNLQJ D YHU H[ FIMQJ Z RUINVKRS | RU5 HFHSVIRQ FKLABUHQ DV D SUJ H

$ KXIH WDQN\ RX VR RXUSDUHQW DQG FDUHWY IRUN RXUVXSSRUM RXUFRP P V¢ HAS@) V D YMIOLR®H 1Q KHSIQ) RXU\ RXQIHABDUOHY \XFRHHG
. HHS XS WH P O QU ZRWN















